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it being the intention of the partio herdto that Gl osech Bivtuse and eguaponent. other than boroecbobi funatire b cornt losed 1 et Gt
the realty.
I TO HAVE AXD TO HOLD all ardd singelar the said premises unto the Mortisae, its stoveanrs sl assivns forever.

The Momtzigor represents 2ol warrants thet said Mortcazor is seirad of the ctove desorband pressses o bor smaple alsolite; that
the alxne desribend premises are free and Jear of 2l Less or other covsbrances: that the Mestzeor s Lafelly anpowered to cun-
vey of vraotnber the serue, and thet the Momtiagor will forever deforsd the il prerias goto the Mostzazoe, s sy 2] asstans.,
from: arad agaimst the Montzagor ared every person whornsoever lawfully (briring or 20 Jama the semee e 2ny past theradd,

THE MORKICAGOR COVENANTS AND ACGRELES AS FOLLOWS:

}. That the Mortzecor will procaptly pay the principzl and intercst on the incdebtodnions evidencad by sand promissory note at the \Dt
tines amd in the mranger therein provided.

2. That this mortgeze will secure the Mortgagee for any additional sums which may e advaiaed hereafter, 3t the oplion of the o-
Mortgezee. for the payment of tawes, or public assessinents, bazard insuramoe presonins. cirs or vther sk prrposs fu to tha
provnions of this mortzage, ared alw for any loans or advances that zey bereadtes Lo made Ly the Morteagor to the Mortador vl
the suthosity of Sec. $3-33, 1962 Code of Laus of South Carolira. as amnersdad, or sumbar statites, rad ol vos w wohasaal shadl Tear
rterest st the same rate o rates as that provided in said note undess vtherwise sanmad o By the partios aral sl Lo payable at the

Jernaed of the Morteazon, unbess othenw se provided 0 writing,
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3 That Motzagor will keep the Dnpronernerts oo the mortgaged pronies, whetter i expting of baoe
seirat bns by fue, wirskstorm ard otfior barards i 2 s not bess than the holire odue b -
crnpanacd acopleble to the Moentaaoer, and Momtzazor does hereby avidan the polioy or
azrens that o sixh polcies shall be held Ly the Motzagee shonkl it s nejuire and shaliag
Mortzagew, arad 1 the evert of bss, Muortgasor will cive renadizte e thereud to the Mo
Mottaenr ot any tings fail to bevp sail pretuses invured or fail to pay the prene:
vk cnproiensnts o be mstred i the rane of the Merteagor and relnboime steedf for the wnt ¢F snb Gonzerce, Wilh tlorest a3
hereimatone provided.
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» 3. That the Mortzazor will keep all improvements upon the montcazal premises tn wosd repaiz. and shenkl Mortezor fail to do
wr the Mortzazor ey, at its option, viter npon said premises and make whatever repaiss ore revessan amsd dherge the evpenases tor such
repairs 1 the ortzaze dedt 2rd coBled the sume under this mortcaze. with inderest as Lereinalove providal,
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5. That the Mostzsver may 3t any time roguire the issuance and neinterance of insurarge upon the Be of any porson obhizated
, _ ureler the indebtedness sacured Lereby na som sufficient to pay the mutage delt with the Mortzatee a5 berefnoary. ard it the
§ ;}rgm-.ums are ot otherwise paid, the Mortgegee may pay said o anad any zmount so paid shall bevomie 2 past of the nwrtgage
ceot.
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6. That Mortzawor 22rees 1o pav all taves and other public aswssnsnts haiad swainst the morteaged preniises on or before the

due idates thervod sred ti exhihit the receipls therefor af the offices of the Mortosee vdnately upon parment, ared shouhd the Mort-

zor fas] to pay s b taves andd assssirnents when the same shall fall dew, the Mustaadee sizay, @t its opbron pay the sanmee amad (hargze
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rmonnts su pakd to the mortage debt and wolled the same veder the
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: 7. That of this mortzage sectres a “censtriction koan™, the Mortwazer arees that the prinipal 2imennt of the indebtedness hereby
: secured hall bee dishursad to the Mortizzzor in pericdic payiments. as comniri Uon prodresses, in duwerdame with the terms and condi-
teonis of @ Corstruction Loan Agreqment which is sepaately execated but i made o part of ths mortvage and icourporatad herein by

reference.

p S That the Mostmizor will rot funther encumber the premises ahove dheerilad, without the prior consent of the Mortgagee, and
* i shauhl the Mortoazor so ereumnter such premiss. the Mortzazee mog . at s optivs. dedare the indeltedness hereby secured to be
irnrsediatehy Jue and paysble and may institute any proceedings pecesany o oollat caid indebitedness.

; G That shoukl the Mostzasar abienate the morteaced premises by Contract of Sale. Bond for Fitle, or Deed of Convevance, and
the within mortgsee indebtedness is not paid in full. the Mortzazor or his Purchaser shall be reguired to file with the Association an
application: for an assumption of the mertwaze indelteadness. pay the reasonable cut as reguired by the Association for processing the
assummption. furnish the Assoiztion with 2 copy of the Contract of Sale, Bozd for Title, or Deed of Convevance, and have the interest
rate on the loan balance evisting at the time of transfer modific? by fareesng the interest rate on the sanl lan balance to the maxi-
mun rate per annum permittad o be charzed at that time by applaadble Soaih Carolina biw, vr a hesser increase ininterest rate as may
be determnined by the Asscxintion, The Ao idion will rotifv the Mistzaos or Bis prurchioser of the rew intersst rate and monthly pay-
ments ared will moal him o rew pashook. Shoskd the Mostzazor, or Fis Purchioor, fal G cumph with the provisions of the within
peragraph. the Mortzazee. at its option. may declare the indebtedness boreby sevirad 0 be immediately die ared parable and may
institute any procecdings necessary 1o collet said indeltedness.
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: 10. That shoukl the Mortzazor fal to make priments of principal ased interest as due on the promisory note and the same shall be
napaid for & period of thirte (300 dazs. or if there shonld Le any failire to comply with aned ibide by any biv-laws or the charter of
the Morteagee, or any stipaletions set oat in this marteage. the Moitoacer ot s ophion ey wiite to the Mortcazor at his last known
address wiving him thirty 203 dass in which o retify the @id defanlt and sBonld the Masteavor Fail to rectify said default within the
said thirty davs. the Mortaaee. v, ab its option, irzeass the interet rile on the loan balesce for the semaining ter of the Joan or
for a desser term to the monimum rate per ansus permitted o be chermed ot that time By applicable Sunth Carolina law. or a lesser
rctease rate as may be deformitesd by the Aesriation. The monthly parrients ol b alnted sccandingy.
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11, That <handd the Mestaager fail to mobe ponents of privcipal e int rea? s due o the pressisaay seate aad should any monthly
installment become past die for 3 period in eveess of 13 dass, the Mestoomee ton collet a lte charee” ot to exceed an amount
eqal to five (3% ) per certom of any such past due installinent in eoder to cover the extra eypense incdent to the handling of such
delirquent pavments.
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12. That the Mortgagor hereby assizns 1o the Mastnagce. its succesuns and assizre Al the rents. isvies and profits accming from
the mo:tj.za;:cd promises, relaining the lig}al to colledt the wane o0 lone o the delst !n-n’h_\ seviredd 18 nod i Arreas of paviment. hut
should any pant of the principal indebtednew, or interest, s, or fue insuraae preminms, be past diue and unpaid. the Mortzagee
may without notice or fusther procecdines tabhe over the mortzaged proomses, f they <hadl fa occnpied by a tenant or tenants, and
colfect said rents ard profits and apply the same to the indebtednes Lerehiy secured, withoat labidity to account for anything more
than the rents and profits actually collevted, 1ess the cost of (nllection arsd iy terant s anthoerized npon reguest by Mortgagee, to
make all rental pasmients direct to the Mortzagee without liability to the Mantoagor untd sotified to the contrasy by the Mosteagee:
andd should said premises at the time of such defanlt be occupiod by the Moitzazor, the Moitezee way apply to the Jndge of the
County Court or to any Judge of the Court of Common Pleas wha sball Leorocibent oo noidine fn the connry aforesaid for the appoint- -
ment of a receiver with authority to take possession of said premises wind culhct sue b rents and profis. appling said rentss after pay-
in;!l the !u)st of collection, to the martzage debt withaut fabdity t steennt for ansthing more Uuan the rents and profits actually
collectod.

13. That the Mortgagee. at its option, may require the Mortsazor to pay to the Mortzazee, on the fint day of cach month until the
note seenred hereby s fully paid. the following sums in addition to the pavinents of prindipal and interest provided in said note: a sum
: equal to the premiums that will next become due amd pavable on policies of mortyaze wneranty inrance Gf applicable ). fire and other
hazard insurance covering the mertgzaged property. plus taves. and avsessnents neat due oa the mortzezed premises t2ll as estimated by
the Mortzagee) Iess all sums already paid therefor, divided by the numler of imonths to elapse Before one nemth prior to the date when
such preminms. taves and assessments will be due and pavable. sl sums to e held by Mortzazee to pay said preminms, taxes and
special assessments. Should these payments exceed the amonnt of payments actually made by the Mortvagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mosteagee on subsequent pavinents o he made by the Mortvazor: if. however.
said stms shall be insufficient to make said payvments when the same shall heeome due and pwable, the Morteagor shall pay to the
Morteaver any aneunts necessary to make up the deficienev. The Morteagor further awrees that at the end of ten rears from the date
| hereof. Mortzacee mav. at its option. apply for repewal of mottgage guaranty or similar insarance GF applicable) covering the balance
then renmaining due on the mortiage debt. and the Morteagor mav. at its option. pay the <ingle prepminm required for the remaining DLl
vears of the term. or the Mortgaszee may pay such premium and add the same ta the mosteace debt i which event the Morteavor shall
repay to Morteagee such premium payment, with inlerest. at the rate wpecified in <dd promisoss note in eprel monthly installments © 3
over the remainiug payment period.
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